10      -            Silver Up to Date.
account of the shipper for its value in the silver money of the country. The first nation to make a change in this respect was England, and that owing to accident, and not to design.
Everyone who has read Lord Macaulay's inimitable History of England will remember his graphic account of the inconveniences, losses, and sufferings occasioned by the debased and clipped silver coinage which passed as money prior to and during the reign of William III. and Mary. The financial reformers of that age, headed by Montagu, worked out and adopted, in the year 1696, a scheme for placing the currency on a sound basis, and by severe penal laws protecting it from fraud. One Item of the programme was the coinage of the golden guinea, nominally to represent twenty-one shillings, but which actually contained the value of twenty-one shillings and sixpence worth of the current English silver. The money dealers of Lombard Street soon discovered this mistake, and found that by sending-twenty-one shillings of silver abroad they could purchase sufficient gold to coin a guinea, and have a little over for profit. In this way the silver coinage of the country began rapidly to disappear, until at the instance of Sir Isaac Newton, a great 'economist, as well as a great philosopher, the value of the guinea was reduced to twenty-one shillings. Even this was too high, the exact value should have been only twenty